
HIGH COIJRT OF JUOICATURE ATHYDERABAD
STATE OF TELANGANAAND THE STA'TE OF ANDHR^

(oriqnatJu sd ction)

TUESDAY,IhE FOURTEENTH DAi OF JUNE
TWOTHOIJSAND AND SIXTEEN

THE HON'BLE SRIJUSTICE S.V,BHATT

COIMPANY PETTTION NO,156 OF 2016

IN THE MATTER OF COMPAN ES ACT, 1056
ANO

IN THE I4ATTER OF SECTIONS JOO TO ]04 OF
THE COMPAN IES ACI, 1956

(sEcTtoN 66 OF COtuTpANtES ACT 2013)
AND

IN THE MATTER OF M/S, NUTR CIRCLE LIMITED
(EanierKnown as Shreeyash tnduslres Lihired)

AND ITS MEI'/BERS

M/s NUTRICIRCLE Lti,/] TED
(Formery inown as Shreeyash tnduslres Lm ed).
a Company rncorpor.ted underthe povrs@ns oT the
r-ompanies Acr 1956 E.d haunq rs Reqstered off.e
al No. 5 I 272, 276 & 322_
Ayesha Residen.y Pubtc Gaden Road, Namoatv
Hvderabad T-aran.,.: sn...l

Pelton under Sections 1OO to 104 oi
praying lhat thls Hon ble Cou.r hay be pteased lo:

, , , PETITIONER

lhe Cohpan es A.l 1956,

2t lla Ye {rcrc1 o'capra .6soi.ad o. b, rF )pecat'.rolllor at EGV lelo 'trl paraq€pt- \o l4.oovl oe or I r^ eo

b, Disoe..J on o, - e6.r g o, r.eo.to - tor lolroE.dror of lheproposed s.hemeolreductonotsh.recaprt.t

. , )Aor'e1"em".l -ay bp orde.Fo ro oe oLbt\..o o.c- , -r gtsl
Fd'ro1o'"BLsress SEtao oJo'shed tjo- .lJdFrzodo ar o (e i. T;uqJ
Ed Ion of Andh€ Bhoom/ . pubtshed kom Hyderab.d.

d) Thal to lhis end at nquihes and d rections
proper be hade;

e)Thatlhe proposed ninure be approvedl

This Peiition coming on for orders upon rcading lhe Jldge,s
summons and lhe atridavit dated 9-4-2016 fied by.sr phaneesh Mud gonda in

supporl ol rT oerriol.ro Lpor hearnqrt--dolmertso.5. A \.9c'! ' r-...
Advocale ior rhe Pelironer.



COMPANY PEIITION No.i56 OF 2016

989!&

Ihe innonl compony pellllon s iied under Sections 100 io 10.4

of lhe Compones Aci, rt56 {for shori, 'the Aci') by MA Nulrtcircte

Lmlied llor shori refe(ed os 'pelitioner Compony') ior opproving

redlction of shore copiiol, os resoved on 21,03,20t6 by specidt

resoLlilon ln the Exlroodlnory cenero Meeting of ihe Compony.

Ihe ancLlory proyeB dre 1o dspense wih the meeling ot crectiloEl

io approve lhe form oi minules eic

IHE HON'BLE SRIJUSTICE S.V. BHATT

The re5ol!1on .loled 21.03.2016 ror whch opprovo oi ihis

Courih souoht red.ls as rolows:

1. "RESOLVED That pursuait lo Secton 100 ot lhe

Complnies Act, 1956 andror Section 66 olher app i€bte
prov s ons, if anv, of tlie cohp.nles acr 2013. adice 7 of
adicles ol Associalion of lhe company and subjeci ro

confirmalon/approva by the Hgh court Judioalure al
Hyderabad Andhr. PEdesh and subj€cr ro slch other
approva s, consenls, pemissions or sanctons o, any orher

allhorty, body or ins uron, slock Exch.nge,

Gov€rnm€nl Reg srrar, rh€ secuntes and Excha.ge

Board of idia and the cr6dlo6 (hereinafter @ t€ctivety

ref6r6d lo as the concerned aulhoriles) as may be

required and subiect lo slch olher cond tions or

ouidelines, r.ny, .s may be presc b€d or stpu ated by

anv of lhe con.€rn6d autho.ires Irom tme lo rime. whte

oanrn9 such appovals, consenls, pemissions or

sandtons,thesubsc bed issu€d and paid up equitv share

capila ol the company wilh effeclive iiom lh€ appoinred

dat-.d .e 01 04 2015 and after sdcurins n€cessary

apprcvaLs and permiss ons:



The company out of tolat accu'lutaled osses of
Rs.51,714,4al- (Rup€es live crcr6 seventeen acs
eiohleen thousand tlvo hundGd & rhirly etsht onty) b€

and is hereby aLthoized 1o ser off rh6 adoumualed

losses of Rs.51,633200/ (Rupees live crore stxteen

lacs thirry e ghi lhousand two hund,ed or y).Oainst lhe
pad up Gpta of lhe companv ol Rs 54.356 0001-

(Rupees live crorc fony three tacs lfry sx rhousand

On appoin(ed dale the suOscribed and tulty paid up

sliae capila oflhe @mp.ny shallsland reduced from

Rs 54356000/- (Rupeeslve cror6 fody lhree acs iifty
sx rholsand only) divded inro 5,43s,60o (Fifty four

lacs thirry rve housand sx hundred) funy pad up

equity shares or Rs.10l (Rupees l€n onty), 1o

Rs.2,717,300 (Rupees

lhousand eighl hundren only) drvided nro 271,730
(Two lacs seventy one housand seven hund.ed and

elghty) equity sha@s of Rs 10/- onty eaoh and

Consequenty every sharchoder of rh6 company,

whos6 n.me appears on th6 Reqister of Members as

on lhe Re@rd Dai€, shall receive s (five)equiiy shar€

of Re.10^ (Rupees len each only) tn teu of every 100

(hundred) €quty sharcs or Rs.10/ (Rupees ren onty)

each held earior in rhe cohpanvi

3.

RESOLVED FURTHER THAT IhE TE'ONStUCION/

r€struolurng of cap lar shall nol cause any shareho der to

hold any lracliona shares n the Compaiy and n resp€.r

of lhe iractonal shares, if any

reconstuclionkeslrucrurina of capira. lhe same shan be

rounded off to the near$r who e number

RESOLVED FURIHER THAT afrer reducuon lhe caplal

of the @mpany wirl nol exeed Rs.2.717,3001 (RLpees

$Enly seren acs selenteen thousand and 6ioht hundred

ony) d vdod inlo 271,780 (Two acs sevenry one lhousan!

sere. hundrcd and €chry) equ(y';her€s of Rs.1o/- (ten



AND RESOLVED FURTHER THAT Ihe Board be and
hereby aulhorized to imptemenl modfy amend and a ler
Ih€ reduolion of cap ta oi lh6 company in accordan@ wlh
the order ol the rionbe Hioh courl judi€ture at
HydeGbad n rhe Stat6 of Tehngana and such olher
.ulho.ltes, Stock Erchange, Goverime.r! Registrar the
Secur(es and Exchange Board of tnd a

2 TO IMPLEIVENT ]I.IE REDUCTION OF CAPITAL
OF THE COMPANY. WITH OR WTHOIIT
MODIFICATION, AS A SPECIAL RESOLUTION

RESOLVEDTHAT lhe Board be and hercbyaulrrorized ro

mplenenl, mod ry, amend and ater lhe any c!us6 or
tems or reducllon or capta or the.ompany in ac@rdance
wilh the order ot the Honble Hgh coun judicaiure ai
Hyd€rabad a.d such olher authorites, stock Etchang-"
Governm€nl ReOslrar, rhe Secuities and Exchange

AND RESOLVED FURTHER THAT for (he pu.pose ol
qv'i! eilect lo rh€ reduoton of @pilataNo as per rhe
direclon of the Hon,bte Htgh Court Judicarure al
Terangana and/orsuch ot her a u rhoritjes Stock Exchange,
Governme.l, R€q strar, rh6 securties and exchange
Board o, nda rhe Board beand s herebyaulhorsed lo:
a [ix the Book ctoslrelRecord Dale ro qive effect to rhe

apptdation ro lhe depositories
i.cruding NSDL/COSL and Regslrar and Share
lGnsferAgent inctuding obtain ng new tStN Notand

C. lssue new share derl0cares o accordanc€ wth
c.mpanies (share captat and Debedues) Rut€s
2014 AND resoved rudher 1lr.l ror the purposo or
gvinq eff€cr ro ths resoul on, ihe Board lre end it s
hereby author2ed to do alsuch acts, deeds, frallers

( may n ls discerion deen
necessary,.



The pelitioner compony, formerly khown os Shreey

lnduslies Limiled,wos incorporoied on 23.06.1993 under ihe Aci

ihe moin objecls of pelitioner Compony, os sej oul in lhe

Memorondum of A$ociotion, ore extrocted in jhe petiTion dnd ihe

some ore nol reiieroied herein lorihe soke oi breviiy,

The ouihonzed 5hore coptto ol peUtioner Compony is

Rs.r4,00,00,000/-, divided into t,!O,Oo,ooo equ y shores of Rs.lO/-

eoch. The issued, subscribed ond poid up copilo of peurioner

company os on 3t.12.20t5 is Rs.5,43,s6,ooo/-, divtded i.lo

54,35,600/-. Ihe Memoronduh ond Ariices ot A$ociojion ol

petilioner Compony is onnexed os Annexlre Al to jhh peTiiton.

Arilcle 7 ol Ariicles of A$ocoilon oJ pejiUoner Compony provi<les

for reduction ot shore copilot or shore prehium occou.r in rhe

mo nner permiiied by tow. The deioi s ot shore potlern ore set oui in

The cohpony peiiiion ond oiier perusifg jhe occomponytng

onnexures, ihh Coud is of ihe yiew thot ihose detois feed .ot be

The petitioner Compony, for the fo owing reosons, proposed

1o reduce ihe shore copitoli

:i. Th€ applicanl company has ncu(ed heavy tosses

npastand has an eroded ner wonh The reduction

ol capila, aier full imptemenhrion, wit resu r in

makin! ic ner wodh posiuve. The accufrutared

rosses olrhe appi@nl company as on 31.03.2015

whlch amounr ro Rs.(51713236) has wiped oft
armost the net worrh of fid Appticanl company.

The €rry fotuard ross€s on batance sheer is



mak n9 diff c! t lor tho company to either 6 s6 new
resourc€s or expansion aid moderiiation nor it
can share the proiils of rhe company wth its
shar€hode^ lh6 compa.y s lhoretore unab e ro

rase any lin:nco 6ither from the epitatmaftets or
fnanci. nsr(ulions wh6lh€r in lhe fom ofequityor
debl lo undenake business eclviues on a t2r96r

scale The prcposed rgducrton wo! d enabte th€
€mp.ny to sh.w rhe acluallnadoialposilion in ts
ba ance sheel to depicl rhe epresenting assels
wue which n turn wil €nabe I to approach for
financia assstan@ii ord6rro devetop irs bustness
and thereby ncrease its nel wonh b enhanc€ rhe

This rcducrion or capta wi I enabtc rhe compsny to
over@he ils financat diftidutlie

The Irue lnancia slaremeit olthe @mpany woud
onsure company b atlEct n6w source ol arenu6
and n lurn enhanceme.iof ts shareho der varue:

ln vi6w or the .bo@, the @mpany is seekinA 10

reconsltucl/restruclue rs capila by My of writ no

off ils eccumutated capita oss agansl $e
redlcllon of i(s paid up epilat which s nol
r€pesenlad byevaisb e assets: and

The reduclion or epilat wi I fact itale the @mpany
to €&and & smoothen rhe busin$s acrvilios The
experienG and exp€rlise ol the pmmotors wit brng
eff ciency and proless o.atism in lhe m:naQemenr

On 21.08.2015,|he Boo.d ol DnecTo6 or penToner Compony

proposed reduclion of shore copitot ond

Boord of DnecloE h ptoced os Annex!.e-A6

On 21.03.2016, Ertroordinory Generot Meefi;g-of shorehocte6 wos

convened ond speciol resotution occepiing jhe proposed

re.l!clion of shore copilolwos possed.



The peliioner Compony iudher overed ihoi

reducTlon ol 5hore copilo ond ul zoiion or ihe

occounl wil n no monner prejud ce the cre.titon of the peiilio.er

Compo.y, Ior ihe credlioE ore beng pctd respeclive dues on time

wlholr eiiher defoltr or deoy. The reduction, it s +oted, is nol

odversely offecing the iobiity or obtigoiion oi lhe pel.rioner

Compo.y in ony monne.. t is nqted lhot lhe lojot occumltoted

oses of ihe CofrJrqny 05 on 31.03.2015 were Rs51,718,238/ ond

The Boord oi DirecloE proposed io reduce the shore cop to oi the

compony by Rs.s,r6,38,200/ which omounh lo 957o reduction of

copilol ol lhe Compony, Thh sei ott of oses ogoi.n the rubscribed

oncl poicl ! p co pltqt of the compony qives fresh eose of I fe lo the

compony s modernlzoiion proce$ ond new blstne$ ideotogy ond

venlures ln the N!tricore proctucls. Ihe teorned counset oppeorng

lor the pelllioner hos drown the oTte.tjon of ihe Colri to ot ihe

resouiions, deloils of c.editoE q.d the provisio. hode To meer rhe

cloims of these cre.litoru ond submiis thoi lhe proposed reduciiof

oi shqre copiiqt is treored equitoby io ot lhe shorehotdeB.

Ihe shoieholdeG in the genero meetinO hove not o.ty opprecioted

the proposed scheme of reducJion ot shore ccptiot buj oko hove

token o wel infomed judgment occepii.g jhe proposo onct ihe

inTerens of crediloB qre property soieguo.ded.

Ihh Couri by order doied ?9.04.20t6 ordered pubicoTon ol

noTice i. lavo newspopers vlz,, Busines Stand-ord E.gtish doity o.d

Andhro BhoomlTelugu Doiy of Hyderobod Edntons. tn puElance
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ihereof. ihe peiiiioner hos conied our pLrbicori6n ond fited proot ol

publicolions. Leorned counse for ihe petitioner submih thoi he hos

nol received ony cloims or obiections in response lo rhe

Seciion 100 of the Acl redds ihus:

Special r€solutioD forredu.rion of slEe capital.

(1)Slbjecl to coniirmarion by th6 Coun, a company imired
bysharos ora @mpany imi(ed by guarantee a.d hsvinq a
sha€ cap tal, may, ilso authortsod by tb anict6, by speciat
resoullon redu.6 ls shar6 c.pira tn any wav: and in
panicular and without pBjudice to th. gene6 ity ol lhe

(a)extingush or rcduc€ the tabiity on any of il,
shaGs in respecl ofshae capil,tnol paid up
(b) 6ilher with or wthoul eninquishing or reducing
iab rily oi any of lt6 shares, €n@t any paid up
share epilal whch is tost, or is unGpBs€nted by
avai ab e assotst or
(c)either with or without orrnglshing or reducing
llabiity on any ol ls shares, pay off any paid- up
share capilatwhich s in €xcess of ihe wants of lhe
@mpanI a.d may, il snd so far as b necessary
arter ils m6mo6ndum by reducing th6 amountof ts
share cap lal and of its sh.res acordtnOty.

(2)A specal resoluton und6r rhr secron is in this Acr
rcl€rcd to as' a r€.olution lor reduc ns shar6 @pitat, .

Re: Comlec Components Ltd.3

rlzoul raa cori,re cas :r r {nml.

lhe Coud ts drow. io lhe reported de.Lons

lndlstiei Llmliedl, ln Rq OCL tndid ttd, &



weletlobhhed, more podtcuo y hovtng regor.t io lhe Toloriiy of

cncumdonces of ihe cdse ond.lso the io.rs os evictenced by

vqrious onnexlres ofd spec ot resotul on, lhe s.heme tor redlciion

ol sh ore co pllo is opproved o ong w th inc denlot proyeE mo.te n

Th s compony peiiiio. The form oi min!les under Seciton 103 of ihe

A.t os set out in ihe pelilion be opproved on.t regisierect The

pelllio.er n dnecTed 10 co.iorm io otthe sJol!iory reqlneme.rs in

occorclonce with low

The compon\ pelilon s, occord nq y, o lcweaj.
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-',;EIhe propositions of tow forwhich reltonc-. is poced up




